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OATH OR AFFIRMATION

Mark Howefls swear or affirm that to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

M.S Howells Co as

of December 31 2011 are true and correct further swear or affirm that

neither the company nor any partner proprietor principal officer or director has any proprietary interest in any account

classified solely as that of customer except as follows
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M.S HOWELLS Co

STATEMENTS OF FINANCIAL CONDITION
YEARS ENDED DECEMBER 31 2011 AND 2010

ASSETS 2011 2010

Cash and cash equivalents 378953 14553

Commissions receivable 150468 241726

Deposit with clearing broker 214069 200725

Due from clearing brokers 2723 5217

Securities owned at fair value Notes and 137574 68740

Furniture equipment and leasehold improvements net of

accumulated depreciation of $432236 and $423074 25569 28267

Other assets 44188 36557

Total assets 953544 595785

LIABILITIES AND MEMBERS EQUITY

LIABILITIES

Due to clearing brokers 149171

Accounts payable and accrued expenses 111439 112390

Accrued soft dollar credits Note 101591 102273

Commissions payable 26908 13863

Total liabilities 389109 228526

COMMITMENTS AND CONTINGENCIES Notes and

SHAREHOLDERS EQUITY Note

Common stock $0.01 par value authorized 3000 shares

1354 shares issued and outstanding
14 14

Additional paid-in capital 1287261 1287261

Deficit 722840 920016

Total shareholders equity
564435 367259

Total liabilities and members equity 953544 595785

The accompanying notes are an integral part of these statements


